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CANOPUS
IRON

CORPORATION
Organized under Now York Stato Law

Officially listed on New
York Curb.
Ore shipments will com-

mence November 1st. '
Get quotations from your
own broker.
Circular and full informa-

tion may be obtained from

CANOPUS IRON
CORPORATION .

115 Broadway " New York
Telephone Rector-543-3

Mine at Garrison, New York
(Telephone Gorrison-4l- )

, FOR SALE

Victor Talking
Machine Stock

Price on Application

JK.Rice,Jr.&Co.
Phones 4000 to 4010 John. St WiUSL N. T.

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS

71 Broadway
fhont, Boitlint Grtm-611- 0.

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities.

62 Cedar St., New York
Chicago Philadelphia Boston Buffalo
uieveiana uauimon

WARD BAKING 6s, 1937
TOBEY S KIRK

Established 1873
Member) New York Stock Erchanf

25 Broad Street , New York
riione Broad

Middle States Oil
Corporation

Notice to Stockholders
IB paying- the October lat dividend we

notice a amall number of the holders ot
J1.00 abarea bad not converted, their atock
Into the new $10.00 aharea and, therefore,
we have no record of their holdings an of
September 20, 1019, and It Is not possible
to lenow the names and addresses to which
October 1st dividend checks should be
sent. This Is to advise all such that
promptly upon receiving proper evidence
of their ownership of the former $1.80
shares as of September 20th. we will for-
ward proper Ootober lat dividend check.

Investors

DIVIDENDS AND INTEREST.

New York. September 24, 1918,

Day's
Year to

--Closing.
Did. As

Reaction in Stocks Continues 43
73 74

Unabated, Emphasized by 93 93
294 2

,Wcakncss of Favorites. 2 2
46 46
94 95

SALES RELATIVELY LIGHT 93
94

93
95

110 115
63 64

Many Issues, Howovor, Pat Up 131
60

132
58

Stubborn Resistance to 10 11
90 91

Soiling: Movement. 34 34
126 126

I 47 49
98 99The reaction which boaran In the, stock 77 78

market on Tuesday continued unabated 110 111for tho creator part of yesterday! ses-
sion 1106 108and the downward tendency was 55 56again very strongly emphasized by 85 85reason of the weakness of a number of
leading speculative favorites and stand-
ard

72 73
83 86stocks. Thess Issues displayed an

extremely heavy undertone all day,, a 41 41
139 140circumstance wntch waa not at all sur-

prising In view of the unfavorable re 116 118
ports from "Washington concerning; the 107 107
president's condition. The Street did .98 99
not believe that Mr. Wilson's illness 308 809
would result fatally; rather the thing 99 100
which worrledtWall Street waa the pros-
pect

117 118
of the President being forced to 105 1U6

lay aside business matters for a long 63 64
drawn out period. Nevertheless there 22 23
was a good deal of uncertainty: and 67 61
what with the continued unsettlement 65 66
occasioned by the st,eel strike, the fact 2 3
remained mat were waa very utile in-

ducement
61 62

to buy listed securities. The 75 77
one favorable feature of the whole day 03 99
again was that the selling was compara-
tively

91 91
light, but this circumstance could 80 81

hardly be expected to stimulate con-
structive

10 11
operations. 94 95

under the circumstances, however, the 172 173
market undoubtedly did about as well as 138 134
could be expected. There were all sorts 105 106
of rumors afloat concerning the Presi-
dent,

39 39
and the weakness of most securi 50 60

ties, of course, gave the bears another 123 125
opportunity to point out the unfavorable 1 1
reaturea or tne steel strike situation. 27 28But the most damaging thing of all were 113 114the rumors. That the market stood up 102 102well .under thesel conditionsso was very

17 17significant In that It again emphasized 20 20the fa?t that has been pointed out re-

peatedly 98 100In this column of late, namely, 97 98that stocks had once mors drifted back
Into strong hands. Thero was a good 58

mixed In with 126 130deal of professional selling
the liquidation, but all of It was readily 26 28
absorbed on a scale down, and once of-

ferings
14 14

ceased the stock market showed 26 28
n tendency to rally. All such rallies were 34 34
short lived, however, but once they were 68 69

Minneapolis under tray, stocks recovered easily. The 50 50
only trouble waa that whenever rallies 79 80

occurred there was no buying power to 7 76
sustain them. The result was a grad-
ually

160 161
sagging market, with prices easing 99 99

until the closing, which was the weakest 102 102
ncrlod of the day. 67 58

As has Men me case an week, mere 290 91
were a CTeat many stocks which pro 68 69
vlded stubborn resistance to the selling 10 10
movement. Mexican Petroleum was one 42 43
of the most conspicuous, of these, selling 65 66
at a new high record right In the midst 91 92
of the selling. American Locomptlve and 94 96
other equipment Issues also gained, as 28 28
dloVvAmerlcan Tobacco, which stood out 63 64
very prominently all day for Its strength. 77 77
The reason for this strength of course 23 23
was the announcement of the new com-
pany

42 42
which will take over the American 42 43

Tobacco Company on a basis of four 108
far one. The rest of the tobacco stocks 44 45
however, were Inclined to sag 6fl with 3 24
the rest of the list. The steel shares 50 65
probably were the, weakest features of 6211 62
nil, for the reason that they have 66 69

most attention of late. There 82 83
was still a great deal ot profit taking 92 93
In these Issues to be accomplished yes 19 20
terday. which added fuel to the fire. Cru-
cible

92
again experienced another very 114 11

sharp setback right at the outset, while
most of the specialty shares, which nave 85 85
been conspicuous for their strength, 61 61
closed the day with substantial net de-

clines.
223 224

93 104
In addition to all the various rumors 39 39

and other developments of an unfavor-
able

82 83
nature with which the stock market 103 105

had to contend, money was very firm all 16 17
day. Call money loaned at 12 per cent. 13 14
In the last hour and there-wa- s a consid-
erable

34 36
amount loaned at this figure. This 117 118

marked the fourth day on which money 16 16
has been a bone of contention and It was 26 26
not surprising that considerable unfa-
vorable

80 81
criticism should be aroused 109 110

among the commission houses. In .theJ 144 144
face of this high money not a smgie 110 112
plausible explanation has been forth-
coming

46 47
on the 'part of the banks except 48 49

that the Government has been making 29 30
heavy withdrawals dally. This condition 82 84
of affilre, however, has be$ going on 162 165
over since the last Federal tax Instal-
ment,

257 258
and If tho banks have been quoted 90 91

correctly In the amounts withdrawn 87 88
dally the Treasury Department must 81 82
have about all the available cash and 86 86
credit In thla district by now. The for-

eign
45 45

exchange market waa irregular 41 43
again, with sterling lower and franos 36 37
and marks generally holding firm. Busi-
ness

60 64
was very quiet, however. 61 62

70
MONEY AND EXCHANGE. 60 61

6
CALL MONEY: 19 19

Mixed Collateral. I All Industrials. 23 25High . 12 IHirh .12
Low 6 Low 78 79
Last ,lLt 13.3 134
Renewals 7 (Renewals 7 57 57

20 Year's highYear's high 117 117Year's low 3 lYeara'a low 3
26 27LOANED ON STOCK EXCHANGE.
60 61

$2,450,000 1..JI 78 79710,420.000 ,
276.000 S I 19 21

4.700.000 9 34 35
14.390.000 013 19

$52,145,000 142 143
TIME LOANS. 105 107

Mixed Collateral. I All Industrials. 85 90
Klxty days 9 ISlxty days f 34 35
Ninety days 03 (Ninety days t 59 59
Four months GSi Four months (
Five months 60 (Five months 9 S3 84
Six months 6 ISIx months 6 9 10

COMMERCIAL PAPER. 31 33
Prime Indorsed Bills Six months CU3SK 47 48

Receivable. Other Names. 109 112
Sixty days 5UB5H Three to six 70 70Ninety days....5Vi5 months

229 230CLEARING HOUSE STATEMENT.
Clearing House exchanges, $989,297,62$: bal 67 70

ances, $74.l80.oiz; credit 45 46
$3,436,012; Federal reserve credit bal-

ances,
38 33

$6L77.17i.
DOMESTIC EXCHANGE. 223 224

Boston, par; Chicago, par; St. Louis. 259 26 26
16c. discount; Sen Frandsco, par; Montreal, 60 51
$31.75 per $1,000 premium; Cincinnati, par; 17 18Minneapolis, 10c. premium.

12 13SILVER-PRICE-
S.

Bar silver in New York. J1.1SH. off 2Hc; 29 29
In London. 63d., off lHd.J Mexican dollars, 60 61
91c., off ITtd. 65 67
Normal , Yesterday'! Close, 36 37

liate isemana 68 69
ot Exch. or Checks. Cables. 90 90
4.8CCS Sterllnr 4.21!4 4.23 123 1266.1 tl 3 pans 3.40
23. S Marks 4.15 4.13 81 83
6.1S13 Belgium 8.4 1.44 14 15

80 80
7 rf 83 83snangnai l.SS'4 1.26

19 30 Greece 17.10 17.20 47 49
40.29 Holland 23 - tJA 122 125
32.41 India-Bom- bay

...T. 43!4 43H
73 73

4J.34 Jinan 28 30
Yokohama t; U 56 63

MOO Philippine Islands-Ma- nila 32 324l4i 49

51813 Italy .' 9.83 9.31 19 20
IS. SO Scandinavia-Stockho- lm 14 14

i 21.66 24.70 102 103Cbrisliania 23.20 23..15
Copenhagen 21.65 21.60 76 77

North America 77 78
41.42 Rio 25V 62 62
1.0104 Argentina (gold)... 86 ij 9
42.84 Buenos Ayres 42.3 42.46
19.20 Spain 19.14 19.20 7
8.1513 Switzerland 6.M 6.3k 55 56
61 .40 Jluisia Bid. A.keJ. 65600 rubles (currency)

100 rubles 4.00 4.60 117 117

TIME BILLS ON LONDON. 43
B inkers. Commercial.

60 tfays.W 4.UU M days 4.11
90 days 4.17 90 days .,, t.u

Middle States Oil Corporation
Ht Norman u. I'carnan. Auditor.

read
The Wall Street Journal

& il & &-- -)
NOTICE GIVEN, application made to

Delaware & Hudson Co., 32 Nassau St.. N.
Y., for Issue new certificate for 6 shares
stock, name Pendleton Schenck, in lieu
lost certificate 81832.

WESTINGHOUSE ELECTRICy MANCFACTUIUNO COMPANY.
A Quarterly Dividend of 2 ($1.00 per

share) on the PJIEFEHRED Stock of this
Company will be paid October IS, 1019.

A Dividend of 2 ($1.00 per ahare) on
the COMMON Stock ot thla Company for
the quarter ending September 30, 1919, will
be paid October 31, 1919.

Both Dividends are payable to Stockhold-
ers of record as of October 3, 1119.

J I. F, BAETZ. Treasurer.

'AMERICAN I1KBT SUGAR COMPANY
THIRD INSTALLMENT OF DIVIDEND

ON COMMON STOCK,
Notice Is hereby given that the third

Installment, amounting to Two ($2.00)
Dollars un ahare, of tho dividend of Eight

3.0OHP4Urs declared January
3rd, 1919, on the Common Stock of the
American Beet Sugar Company, Is payablo
on October Slat, 1919, to Common Stock-
holders of record at the close ot business
on October 11th. 1919. Checks will be
mailed. C. C. DUPRAT. Treasurer.

Sept. 30, 1919.

The Alliance Realty Co.
The Board of Dlreotors have this day de-

clared a dividend of lViA on the out-
standing capital stock of the company,
payable Ootober 16, 1919, to stockholders
of record at the close of business October
10, 1919.

HOWARD W. BMTTII. Secretary.

American Telephone & Telegraph Co.

A dividend of Two Dollars per ahare
will be paid on Wednesday, Oct. IS, 1919,

to stockholders of record at the close of
business on Saturday, Sept. 30, 1919.

Q. D. MILNE, Treasurer.

Offlce of the United Gas Improvement Co.
N. W. Corner Droad and Arch Streets.

Philadelphia, Sept, 10, 1919.
The Directors have this day declared a

quarterly dividend of two per cent. ($1.00
per share), payable October 15, 1919, to
stockholders of record at the close ot busl.
ness September 30, 1919. Checks will be
mailed I. W. MORRIS. Treasurer.

INTERNATIONAL PAPER CO.
Nsw York, September 24, 1919.

The Board of Directors have declared a
regular quarterly dividend of one and one-ha- lf

per cent. (1H) on the preferred cap-
ital stock of this Company, payable October
15th, 1919, to preferred stockholders of
record at the close or Dullness uctooer Ttn
1919. OWEN SHEPHERD. Treasurer.

Mtwtswio t cau
Hie WSall Street Journal

".Modern Miller's" Outlook.
Ckicaoo, Oct. 3. The Afodern Miller

ayB: "Farmers are making every effort
to prepare ground for seeding winter
wheat In the Southwest. In Oklahoma
and Kansas'the ground Is hard. A fur-
ther reduction In the area Is certain. In
stmie of Hhe States In which moisture isample germination Is good. Ploughing
In the Northwest has been delayed

of unfit ground. Reduction inacreage Is a certainty. Ploughing In
Canada Is o repressing, although not up
to last year.

Mm

FINANCIAL NEWS

AND COMMENT

THE SUtf, SATURDAY, OCTOBER 4, 1919.

NEW YORK STOCK EXCHANGE PRICES.
Friday, October 3, 1919.

1919. 1918.
sales i sirssk 671,756

data 228,103,965 99,279,687
fDlr, I I Open High. Low CI

int. Sales. jar. est. est. Inc.

8700 Advance Rumely 45 45 43 43
100 Advance Rumely pf..... 71 71 71 71

2600 AJax Rubber 94 96 92 93
800 Alaska Gold M 2 2 2 2

2600 Alaska Juneau O M..i.. 2 2 2 2
11700 Allla Chalmers Mfg 47 48 46 46

400 Am Agrlo Chem ..... 98 96 96 95
100 Am Agrlo Chem pt 94 94. 94 94

2900 Am Beet Sugar 94 95 92 92
200 Amtr Bosch Magnoto... . 111 111 111 111

21500 Am Can . CO CO 63 63
12 4600 Am Car St Foundry...... 183 134 131 181

4 200 Am Cotton Oil 57 67 67 57
80c 100 Am Druggist Syndicate.. 10 10 10 10

'100 Am Express 90 90 90 90
1400 Am Hide A Leather..'... 85 85 34 84
2400 Am Illda & leather pf... 128 128 125 126

300 Am Ice 48 48 48 48
4.80 10600 Am International Corp... 101 101 98 98

1400 Am Lin seed Co 78 78 78 78
68800 Am Locomotive 114 116 110 110

100 Am Locomotive pf 107 107 107 107
100 Am Malt & Groin, 55 66 66 65

1500 Am Ship & Commerce... 85 36 35 35
4700 Am Smelt & Ret 73 74 72 73

113 Am Smolt Sec A 85 85 85 85
6700 Am Steel Foundries 41 42 40 41
1800 Am Sugar Rof 140 141 189 189

600 Am Sugar Ref pf 117 117 116 116
16300 Am Sumatra Tob 110 110 106 107

1600 Am Tel & Tel 99 99 98 98
S1600 Am Tobacco 307 312 800 308

600 Am Tobacco pf new 100 100 100 100
7700 Am Woolen 121 122 117 117

100 Am, "Woolen pf 106 106 106 106
8200 Am "Writ Paper pf 66 66 64 64

900 Am Zinc, L & Smelt 22 22 22 22
100 Am Zinc, L & Smelt pf . . 69 59 59 69

4000 Anaconda Copper 68 68 65 66
100 Assets Realization 2 2 2 2
600 Associated Dry Goods. . . 61 52 61 52
100 Abso Dry Goods 1st pf... 76 76 76 76

8300 Associated Oil Co 95 101 95 99
2000 Atch, Top Fe.... 90 91 90 91
1500 Atch, Top & Santa Fo pf. 81 82 81 81
200 Atlanta, Blrm & Atl 11 11 11 11
400 Atlantla Coast Line 95 95 95 95

7800 At, Gulfv& W I S S 176 179 172 172
70300 Baldwin Loco Works.... 138 140 133 133

100 Baldwin Loco Works pf . 106 106 105 105
1600 Baltimore St Ohio 40 40 89 39

200 Baltimore St Ohio pf 60 60 60 60
400 Barrett Co 126 126 1Z3 123
800 Batopllaa Mining 1 1 1 1
700 Bethlehem 'Motors 28 28 27 28
100 Bethlehem Steel 8 p o pf. 113 113 113 113

65500 Bethlehem Steel is 104 105 101 102
600 Booth Fisheries 17 17 17 17

6200 Brooklyn Rapid Transit. 20 23 20 21
6 100 Brown Shoe 98 98 98 98
7 200 Brown Shoo pf 98 98 98 98
4 12 Buffalo, R & Pitts 67 57 67 57

10 600 Burns Bros 126 126 126 126
200 Buttcrlck Co.... 27 27 27 27

50c 22000 Butte Copper & Zlno 15 15 14 14
700 Butte & Superior Copper, 27 27 26 26

1700 Caddo Cent O & R 34 35 34 34
200 California Pack Co 68 68 68 68

4700 California Petroleum; . . . 61 53 60 60
200 California Petroleum pf.. 80 80 79 79
100 Calumet & Arizona 73 73 73 73

1000 Canadian Pacific... 161 161 151 151
100 Case, J I, Thres Mach pf 98 98 98 98

11200 Central Leather 104 104 101 102
4200 Cerro de Pasco Cop 59 69 58 58

500 Chandler Motors 290 292 290 90
2200 Chesapeake & Ohio 58 59 68 68

200 Chicago Gt Western 10 10 10 10
8100 Chicago, Mil & St Paul.. 42 45 41 43
6100 Chicago, Mil & St P pf... 64 67 64 66

700 Chicago & Northwestern 91 91 91 91
300 Chicago Pneumatic Tool. 96 96 94 94

4400 Chicago. R I & Pacific. 29 29 27 28
200 Chi, R I & Pac 6 p c pf 64 64 64 64
300 Chi, R I & Pac 7 p c pf, 77 77 77 77

1500 Chllo Copper 24 24 23 23
500 Chlno Copper 43 43 42 42
800 Clevr, C, C & St Louis. . . 42 42 42l 42
200 Cluettl Peabody & Co pf.. 108 108 103 108
700 Colorado Fuel & Iron. . . . 45 45 44 44
100 Colorado & Southern .... 24 24 24 24
100 Colorado & South 1st pf .. 51 51' 51 51

4 1000 Columbia Gas & Elec... 63 63 62 62
1100 Copsolldated Cigar 69 70 66 67

300 Consolidated Cigar pf. .. . 84 84 S3 83
700 Consolidated Gas 53 S3 93 93

6400 Con Interstate Cal Min. . 20 20 19 19
1700 Continental Can 92 92 91 91
2600 Continental Candy 11 11 11 11

600 Continental Candy rts....
7400 Corn Products Ref 86 87 S5 85

100 Crex Carpet 62 62 62 62
13300lCruclble Steal Co .. 26 230 221 124

100Cruclble Steel Co pf.. 102 102 102 102
14700 Cuba Cane Sugar 40 40 39 39

700)Cuba Cnne Sugar pf . 82 83 81 83
100 Delaware St Hudson 104 104 104 104

2700 Denver Rio Grande pf 17 17 16 16
200 Domo Mines 14 14 13 13

3 100 Elk Horn Coal Corp 35 35 35 35
3 700 Endicott-Johnso- n 118 118 116 117

2300 Eric. 16 16 16 16
900 Erle'lst pf 25 26 25 26
900 Fairbanks Co 80 81 80 81

8500 Famous Players-Lask- y . 109 111 107 109
1200 Fisher Body Cor2. 146 148 144 144
1100 Fisher Body Corp. pf . . . . 108 110 108 110
9500 Flslc Rubber 48 48 46 46
1000 Freeport Texas 50 50 48 48

800 Gaston, Williams & Wig 29 29 29 29
6900 General Cigar Co 83 85 82 83

100 General Electric Co .... 165 165 166 165
15000 General Motors Corp ... 262 263 264 258

200 General Motors Corn pf.. 90 90 907i 90
600 General Motors Corp deb. 88 88 87 87

7200 Goodrich, B F 84 84 82 82
2100 Great Northern pf 86 87 86 86
8000 Great Northern Ore ctfs 44 46 44 45

300 Greeno Cananea Copper. 43 43 42 42
100 Gulf, Mobile & North pf.. 36 36 36 36
100 uuir stales citeel 63 63 63 63

1000 Haskell & Barker Car, 61 62 61 61
600 Homcstako Mining .. . 70 70 70 70

1700, Inspiration Con Copper. . 61 '61 60 60
6 600 Interbor Con Corp 5 6 6

3000 Interbor Con Corp pf . . . IS 20 18 19
300 Int Agrlcul Corp 25 Z5'i 25 25
100 Int Agrjcul Corp pf 78 78 78 78
900 Int Harvester Co new. . . 133 134 132 132

7200 Int Mer Marine 58 58 57 57
3400 Int Mer Marine pt 118 118 117 117
5600 International Nickel ... 27 27 26 26
3500 International Paper .... 63 63 60 60

100 Internat Paper pf stod. . 78 78 78 78
200 Jewel Tea 19 19 19 19
600 Jones Bros Tea 35 35 35 35

20' 200 Kansas CJty Southern.., 19 19 19 19
6100 Keuy-springnc- ld Tiro . . 144 146 141 142

300 Kelly-Spr- g Tire S p o pt, 106 106 106 106
200 Kelsoy Wheel Co 87 87 87 87

2000 Kennecott Copper 35 35 34 34
1.20 10900 Keystone Tire & Rubber. 60 62 59 59

500 Lackawanna Steol Co . . 83 83 83 83
100 Lake Erio & Western . . , 10 10 10 10
300 Lee Rubber & Tire 33 33 31 31

3 200 Lehigh Valley ex dlv 48 48 47 47
7 100 Liggett & M Tobacco pf , 111 111 111 111

200 Loose-Wil- Biscuit .... 70 70 70 70
12 1300 Lorlllard, P, Tobacco,.., 236 236 229 229

7 eoo; Manhattan Elov guar... 63 66 63 66
900 Maxwell Motor 46 46 45 45

1200 Maxwell Motor 2d pf... 37 38 37 38
69800 --Mexican petroleum 228 229 223 223

300 Miami Copper 26 26 26 26
6300 Mldvale Steel & Ord,... 61 51 50 50
1600 Minn & St Louis new... 18 18 17 17
1800 Missouri, Kan & Tex,... 12 13 12 18
65001 Missouri Pacific 30 30 29 29
1700 Missouri Pacific pf 50 52 50 51

3 400 .Montana Power 65 65 65 65
3 2800 National Acme ,Co 36 39 36 36

7500 Nat Aniline & Chem.... 61 62 58 68'f 500 Nat Aniline & Chem pf. 9.0 90 90 90
7 300 National Biscuit Co 125 125 122 122
6 100 National Cloak & Suit- -. 82 82 82 82

700 Nat Conduit & Cable..,. 15 15 15 15'i 3400 Nat Enam & Stamp 82 82 80 80
6 3800 National Lead Co 84 86 83 83

300 New Orleans, Tex,& Mex 48 48 47 47io 600 new xotk Air uruKe. 125 126 125 125
6 300 New York Contral 73 73 --23 73

300 New York. Chi & St L 27 28 27 28
2 400 New York Dock SS 00 57 57

4800 Now York. N II & H. 33 33 32 32
300 New York. Ont & West. . 20 20 19
100 Norfolk Southern 14 14 14 14
400 Norfolk & Wctern 102 102 102 102

7 1600 Northern Pacific ex dlv 87 87 87 87
6 1700 Nova Scotia S & C 79 80 78 78
4 6200 Ohio Cities Gas......... 58 63 62 ,62

10 50c 9200 Oklahoma Prod & Ref. . 10V 9 10
7 100 Ontario, Silver Mining,. 7 7

3 200 uwens liotno uo 66 66 56 66
65 5 209 Pacino Gas & Electric.. 65 66 65 oo

6 28000 Pan-Am- er Petrol & f... 119 120 117 117
43? 3 3000 Pennsylvania Jl r 43 43 43 43

Continued on Columns 6 and T.

v GOSSIP 01? WALL STEEET.

Unsettled and Nervous.
1917? In the opinion of many careful market
781,187 Judges the stock market acted well yes-

terday

Day'sxeto.139,348,791 In consideration of the unfavor-
ableot- - Net news to be Combated. First andChsnre.

1 most Important was the President's Ill-

ness,
iu.

8 or rather the disquieting bulletins 100.04
95.44

1 !,ssued about the President's Illness. Dis 93.90
tinct slumps occurred when these bulle-
tins

95.50
7S were issued and another when the 94.002 report was printed that the President's 101.00

1 daughters were en route to Washington. 95.94
Many wild and senseless rumors were In 94.14

2 circulation In the financial district about 99.86
1 the sickness of the President, and these 99.90
1 and knowledge that the President la a
1 very, sick man kept the market very
1 nervous all aY. Selling pressure oc-

curred
United

almost all day, but the majority AngloFrench-- 1 of stocks on the list showed a tremen M...,...B7U
1 dous resistance and snapped easily back. 1....872 A flurry In call money near the close In-

duced
16

1 the final slump. Probably the 8....07
2 imost remarkable feature of the market 0
1 was that It did not go lower. Most 40. ...07
4 stocks, particularly' the steel group andv O

6s

07S

0739

078

971a,,, .97 (Vis
8 C7S

CityofLyona 6s
8 0934

Olty of Mar-
seilles

1 099s
City of Tarts 6s

11 07U
3 07la

United Klngdm
IKs 1919

00 15-1-6

IHa 1411

8.. ..08

the highly speculative Issues, developed
points of resistance on the way down

1 which, temporarily at least, checked fur-
ther slumps. '

Wild Itumora.
3 The New York Stock Exchange has a

stringent rule, adopted during the war
2 time ana designed to eliminate wild and

senseless war rumors, wlch might be
1 advantageously called Into play in check-

ing1 the disposition of members to spread
4 rumors about the President's Illness 8

10which are as wild as they are untrue. ....2 Twice there were yesterday reports on Ksvl the floor of the exchange that the Presi-
dent

1...
1 had died,- - and It was passed about
3 rather freely. Although tho problem Is OoaaOanate

probably outside of the clutch of disci 1921
Is

Splinary action by the exchange, the most 6
1 prollflo source of disquieting gossip of 1121
6 this sort now In circulation Is the mes 0

" senger boy. In several cases It was re 1931

ported yesterday that messenger boys 3

had carried the report of the President's ArcentlneGv
4death to brokerage houses, explaining, llUjapaneseisUHs

4 rcpoauug uie report, "uiat 11 naa just 8
6 come over the wire," It Is little wonder Japanese

that the market waa yesterday nervous uersta
and unsettled all day. 1

" ft
S

2 Nevr Tobacco Stock. 11

Announcement of the formation of a Japanese
1new corporation, to be known as the Eng

1 American Tobacco Securities Corpora 47I3.C..70
3 tion, which will take over the present

outstanding shares of the American To N Y Canal
'J 10bacco Company, was made yesterday.

i racing in the new Issue, put out by
the Whelan-Duk- e Interests, immediately 1

NYCIty4Ma6J

Clty4s

started on the curb and it sold at 80 NYClty
4 after selling as low as 75. Tho close 2

1 was 78. Tho announcement caused NYCItT4Hs40
Zconsiderable accumulation ojt American NY

Tobacco shares. After opening around 4
306 It sold to 300, and on the am NY Olty
rtouncement of the new corporation J

2 equalled Its former high mark of 312. Am Agr
1 It closed the day at 308, an advance of 1

1 points, and about the only stock on Am Agr
1 the list that closed with any consider-

able
I,

1 advance. As the Street under-
stands

AmBmelUfcR

2 It, the Amercan Tobacco' Securi-
ties AmTfcT

10

1 Corporation Is not to be confused 12
1 with the International Trade Mark Cor-

poration,
0

to be Issued later. Rather It 2
is estimated to be a sort of preliminary 2
holding company for American Tobacco, 1

AmTJkT
1 which will later go Into the Trade Mark 1

Corporation. 7
'3 IS

An Arlirltraice Opportunity. AmTtT
1

In connection with the trading In the two AnnArbor
stocks, American Tobacco on the big 1

board and American Tobacco Securities Armour
Corporation on the curb, which will take 2

AT8Pgen4sover American Tobacco on a 4 to 1 S

101

cv
101U
101
101U

101

1 basis, a curious discrepancy arose be-
tween1 the prlco of tho two stocks. While' AT BF
American Tobacco was selling at 308 on stamped

1 the exchange tho new curb stock was ATASFR
1

quoted at 80. In other words there was I
3 a discrepancy of 12 points between the Atl A Yadkin
1 two, which mount an arbitrage profit of 6

spproximatMy f 1,100 after all Interest Atl C Line
clmrKts and commissions on 100 shares i

2 of the stock. To accomplish this the
trader had only to buy American To-
bacco on the exchange and sell the new

1 stock on the curb, holding the former
until the expiration of the period of
conversion. Very little of this arbitrage Bid. I

2 was done, however, aa traders feared a 41'eaten in the transfer. Investigation1 20after the close revealed tho fact that the
nrbitrage possibilities between tho two 40

stocks is there and that it represents a 34

real profit for those who lvavo the cour 61

age of their calculations. 21

" 62

Average Lonn Hale IIlKher. 33
79

Although tho rate for call money 25
1 ranged yesterday between 6 and 12 per 92

cent, on the floor of the Stock Exchange, 120'i as It-- did the day before, the average 68
2 rate of loans for tho day iwas consider-

ably 4
1 higher than on the preceding day. OS
1 With a total of S32.145.000 lent during 22u the day, the average rate was 9.2 per 81
1 cent, against 7 per cent, on Thurs-

day.
35

2 The largest sum lent yesterday 77
4 went at the top figure of 12 per cent, 45
" 114,300,000 being reported at that rate. 92

At the low of 6 per cent, only (2,450,000 100
1 was lent At 7 per cent. $10,420,000 14

changed! hands ; $275,000 at 8 per cent; 19
1 $4,700,000 at 9 per cent. No money waa 16'

lent at 10 or 11 per A heavy de-

mand
28

1 for call funds in the afternoon 85
sent the rate skyrocketing from 9 to 12 18
per cent. Thero was somo calling of 69

f loans reported as accounting for a por-
tion

64
ot this demand. It was pointed 103

6 out, however, that despite the general 25
1 belief that tremendous sums wero being 60

used daily for stock exchange purposes 126
2 a total of $36,000,000 lent during a ses-

sion,
76

1 with 460 active houses, means only 115
1 an average of $80,000 for each house. 117
1 5
1 Call Lonns Are Unlicinld Assets. 44
2 One explanation of tho recent sky-

rocket
13

moves In oall money given In 268
banking circles Is the or money 62

from one bank to another and to and 19
from the Federal Reserve Bank. These 105

2 are now the largest In local 66
?hlftshistory and the Federal Reserve 58

2 Bank dally runs up a large credit bal-
ance

123
at the Clearing House. Another 51

2 reason Is the unlluldity of call loans 130
ns bank assets. Cn this point F. Abbott 186

Goodhue, of the First Na-
tional

10
2 Bank of Boston, says: "When 23

114one realizes that a loan'
1 Is only callable In fair weather and Is, 30

63In fact, the most unltquld asset out-si- de
9 of a mortgage a bank can hold, It 25
1 seems remarkable that this form of In-

vestment
S5V

135has continued for so many
years to be regarded as a satisfactory 44 V

' 1204 second reserve and that this impression 116still persists In spite ot the many su-
perior 1161 qualities' ot the banker's accept-
ance 69"' as readily marketablea liquid as-
set. 104Until the larger banks of the coun-
try 1141 generally adopt a policy of employ-
ing 81"2 their day to day surplss funds by 141 purchaso of bankers' acceptances and 6Smaking good their clearing losses by 103 of these bills the American im-
porters, 30exporters, investors and bank-
ers 12cannot enjoy benefits of a real open 21discount market." 111

63United State Steel Runilng-a- 16
Although the meeting Is, a consider 60

able way ahead Wall Street Is com 32
menclng. to gossip about tho Steel Cor, 82t 1 ponatlon's earnings for the third quarter 32

1 or tno year, to he mnrtA public when 92
the directors meet on October 28 to Bet 95

1 on Its dividend. It Is expected generally
thai Its earnings for the third quarter" were better than they were In the pre

1
ceding quarter; to Increased produc-
tion.

The
3 The present strike was not an Im-

portant receivedfactor In determining earnings
aa It did not become operative securities.

7
September 22. Iiucoiineotion with Steel, Car
Wall Street Is doing considerable flgur capital1 lng about the price that United States Californiavt bleel common Is worth If, as Judge Gary stock;3 asserts, .the corporation's property Is
worth $2,225,000,000. Calculations run In lieu
from $176 to $260 for the corporation's value;common stock.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, October 3, 1919.

1919. 1918.
sales- - 810,14-2,00- 19,290,000

2,688:377:000 1,280.293,000
" RANGE OF LIBERTY BONDS.

Cl0S.In.K-- ?!? . rw Tw. LOSL ChgS.
ABKOU.jcieia. i.,uuus;. r y.K-"- J , nn as j ni
100.06 3.49 ana KU.S fiq32.7i iuu.va ivu.iw aw. v.. -

92 1st cv. 4s (1933-47- ).. 95.22 95.40 95.18 96.40
222 2d 4M1927-42- ) 93.94 94.00 93.88 ,93.90
212 1st rv. 4s 1932-4- 7) 95.60 96.60 96.44 95.60

730 2d CV 4s 1927-4- 8) 94.06 94.10 94.00 94.04

95.60 4,28
98.98
96.60
94.04 4.67

8 lst-2dc- v. 4sr8a-4jJ.ui.u- u aui.uv
96.00 4.77 1077 HA AUm fl2 96.04 96.04
04.20 4.71 2,843 4th 4s (1938-38).- .. 94.10 94.20
99.88 4.80 2,048 Via 48 (1922-28).- .. 99.86 99.92
99.94 8.80 437 VIC 8s (1923-23).- .-. 99.90 99.92

States, Foreign Governments, Railroad, Industrial Other Bond
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S 85 6s 1966 S 1014 21 44
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NEW QRK STOCK EXCHANGE PRICES.
continued Irom Columns 3 4,

IDIt.i
Ask. lnl. Sties.

cent.

'call

sale;

due

8834

and
Open

ing. est. I esr.
41 Penn Seaboard Steel 42 42 41
20 Pcro Marquette. 21 21 19

45 Pere Marquette pf 43 43 43
35 Philadelphia 35 35 34
62 Pierce-iArro- w Motor 62 63 60

22 Pierce Oil Corp 22 22 21
63 Pittsburg Coal of Fa 63. 63 62
33 Pittsburg & West Va 32 33 32
SO Pittsburg & West Va pf. 80 80 80

26 Pond Creek Coal 27 27 25
93 Pressed Steel Cnrv 93 94 91

120 Pullman 120 121 .20

69 Punta Alegro Sugar 69 69 69
4

98 2200 Railway Steel Spring.. 99 99 98
23 600 Ray Consol Copper 23 23 22
81 10000 Reading 82 82 80
35 109 Reading 1st pf 35 35 35
79 100 Remington Typewriter 77 77 77
46 4 200 Republic Motor Truck 46 46 46
93 6 11300 Republio Iron & Steel. 95 96 92

100 8.70 27900 Royal Dutch Co NY... 102 103 100
14 200 St Joseph Lead 14 14 14
19 2700 St Louis & San Francisco 19 19 19
16 200 St Louis Southwestern 16 16 16
30 100 St Louis Southwestern pf 29 29 29
85 1700 Savage Arms Corp . . . . 87 88 85
18 600 Saxon Motor 19 19 18
59 84100 Sinclair Consol Oil . . . . 59 61 69
66 400 Sloss-Sheffic- ld S & I... 64 64 64

103 47600 Southern Pacific 103 104 102
25f--. 6000 Southern Railway 25 26 25
61 200 Southern Railway pf... 61 61 60

127 800 Stewart warner speea 127 127 127
76 3700 airomocrg vjirDuretor 79 79 75

115 30200 Studebaker Corp 118 118 115
117 800 Stutz Motor 118 118 "7

6 600 Stutz Motor rts 6 6
44 1100 Superior Steel Corp ... 43 44 43
13 1100 Tenri Copper & Chem.. 13 13 13

10 2200 Texas Co 269 271 265
62 35500 Texas & Pacific 63 64 i 52
21 200 Third Avenue 19 19 19

105 14800 Tobacco Products 104 105 100
56 14700 Transcontinental Oil . . 57 57 55
59 300 Transue & Williams Steel 58 58 58

123 2200 Union Pacific 123 124 123
52 '

1000 United Alloy Steel 51 52 61
147 100 United Drug Co 147 147 147
190 300 United Fruit Co 192 192 190

11 O00 United Ry Investment 11 11 11
24 300 United Ry Investment pf 24 24 23

114 44200 United Retail Stores 112 113 109
32 100 U S Cast Iron Plpo & Fdy 30 30 30
65 500 U S Cast Ir Pipe & Fd pf 65 65 63
26 100 u express 26 26 26
86 8200 U S Food Prod Corp. . . . 87 87 85

136, 16 6100 U S Industrial Alcohol.. 138 138 135
600 U S Realty & Imp 45 45 44

87400 U S Rubber 123 124 "9120 1500 U S Rubber full paid. . . . 120 120 117
118 400 U S Rubber 1st pf 116 116 116

70 2100 U S HmelL It & CM ex dlv. 70 70 U 69
104 111300 u b steel 105 106 104
114 600 U S Steel pf 114 114 114

82 V 2000 Utah Copper 82 82 81
16 100 Utah Securities Corp . 13 13 13
65 200 va iron, uoai & coke. 64 64 63
10 200 Wabash 10 10 10
30 700 Wabash pf A 29 30 29
12 600 Western Maryland ... ;2 12 12
23 200 western Paclflo jo 22

112 300 Westlnghouso Air Brake, 110 m 110
54 1700 westing k & M ex div. . . 64 64 63
16 3600 Wheeling & Lake Erie... 16 16 16
60 1600 White (Motor 60 60 so
32 4400 Willys-Overlan- d 33 83 82
83 500 Wilson & Co 83 83 82
35 100 Wisconsin Central 31 34 349.1 11300 Wnrthlngton Pump 95 93
95 200 Worthlngton Pump pf A 95 95 J 95

7-

Appllcntluna for Llstlnnr.
Now York Stock Exchange 'has

applications to list several new
They Include Stutz Motor

Company, 25,000 shares additional
stock, no par value; Southern

Edison, $21,000,000 common
Chandler Motor Company, 210,-00- 0

shares common stock, no par value,
of present 70,000 shares $100 par
Union Oil Company, temporary

certificates, 1,000,000 shares capital

STRIKES CAUSE A A

TRADE SHRINKAGE

.Certain lines Most Affcotcd
and Largo Operations Held

Up Temporarily.

191T.N
$3,392,000

737,683,000

.20

.10

.04

94.20
.04
.04 EXPORTS ARE CURTAILED

99.8
.06

Shortage of Supplies Rather
Than High Prices Makes

10 10514

70
18

105
1051 for Hesitation.

8 1051a
Jl063g

10 10S6
30 J0534 Shrlnkago In volume of buslncas lrj,

28,i.,..l057a certain lines has rosulted from continued
100 100 labor troubles, according to the weekly

13
S 1033J

10514 trade reviews, and operations of magn-
itude30 lOSU are being held up, temporarily at

20 10J least. It Is pointed out that while pricti
SoothPao cr 4i remain at high levels shortage of sup.

10 8134 piles rather than the prlco question Ij
SontAFM ref 4s responsible for hesitation In business of787g2 kinds.0 79

3...S30 ,.781 There is. however, less rcnresslon In

1 7013 big primary lines and In stock and bond
South Pac 4s markets. It Is said, due to "evidence that

6 7Ha the steel strike menace has been net8 72
3 71 and practically mastered." Export trade,

SoPac SF trr 4s particularly on tho Atlantic side of this
1 7314 country, has been affected somewhat by

outhsra Ity 6s the uritisn rauroaa strike.
1 88ig 'With the labor situation still seriouslys ssia disturbing In many parts of the coun.South By gm 4s
1 83U try," says Dun's Review, "bualneia li

SouthRyStL 4s Increasingly Inconvenienced and its vol
1 71 ume discloses progressive shrinkage la

Texas Co cr 6a certain quarters. Continued strikes la
12 1027g some lines and fresh outbreaks In othersTbtrdAv ref 4s

1 SI are not only a cause of hesitation but
1 SOI4 prevent operations of magnitude that1

UnlonPadfle 4s settled conditions would otherwise stimu-
late,6.. (30.. 843a and the attendant loss of produc

1 85 tion directly or Indirectly afreets various1 847a lmDorbuit interests. Yet nroereas Is net1 85
1 80 wholly Impeded despite the existing
0 87 drawbacks, and from trades and sectlpna
6 8714 outside the Immediate Influence of Inui-trl- al

1 871 o controversies come frequent reorts
UnlonPac

S
cv
8714

4s of demand for goods beyond the ability
3 88 of sellers to satisfy. The shdrtags oj'

UnlonPac ref s supplies, aggravated by the restriction;
s 7838 of output is more often a factor In Urn.s 781a ltlng transactions than any question otUn
Un Trust

SF
ctfs
fdg prices and extensive buying of luxuries'

2 3113 and better classes of merchandise is a
10 82 feature commented upon In many de-

spatches.USRealtyftI Is
8 771a

C 8 Rubber 6s '
4 87 Failures Have Decleased,
3, 8714 "With rornnnrn tlvpl v fw
2
S 87

87U retail distribution has not been appre
U8 8meltini ciaDiy curtailed oy stoppage of wages

3 104 that results from partial or compietr
U Steel sf Is shutdowns at manufacturing establish'

10 100 ments, but deleterious effects can hardly1 0978
1 0034 fall to find sharper reflection In

8 100 diminished consumptive purchasing if tin
is ooTa labor trobules at steel plants and els-

ewhereUtah Power 6a be protracted. The export out- -
3 80

Va Caro Oh 1st iook nas Deen complicated by the great
railway fttrlkA In Rn?lnn whl., v..1 0514

3 051g necessitated delays In domestic overseas
Virginian Ry la shipments, and the depreciation of inter- -,

2 87 national exchange, while less marked'3
3 8734

877g than recently, remains an obstacle In the
5 88 ueveiopmeni 01 xoreign Dusmess.
2 8S3 'The insolvency statement for th

YfesternKlec ta nine elapsed months of 1919 does not
3. .07U tell anything that Is really new, but HiWest Md 4i
1 6813 favorable features compel attention.

WestPedflc 1st With only 4,866 failures, exclusive of
r 83 banking and other fiduciary suspensions

WcatUnlon 4Ks and personal bankruptcies, the numeri-
cal15 8418 exhibit IS flin hpnl fnr th. no--

10 8414
25 84Ig since 1881, and It Is necessary to go back

rVllsonftQo lit more man a dozen years to find an In-

debtedness1 2.9813 smaller th.in fhn tea Q11 At
Wilson A Co ct Just reported. Ehen comparing withS 07U 1918, which was a time of compara-

tively3.. ....07
1.. ....ooia light mortality, reductions of 39.8
2.. 1...07 h ichl. 1,1 uujiiuer mm per cent in
4.. . ...07ia liabilities are disclosed, ar feuer do.

faults appear In eight geographical dU
Hulnna Int. n.Y.(A1, .. -- li(ii.ii me 1CLUIU3 an,
separated. More than this, the Improve
ment extenus to manufacturing, trading,
and other commercial occupations, tho'

Net trading making relatively the best sholng. Ounce. in'g.
41
20 I'riranry Lines Lcaa Repressed.
43 2 Bradstrcet's State of Trade says:34 "Production and shipment are retarded61 1 and irritated by 'continuance of old22 strikes and launching of new ones. e,

62 especially exports, is checked by
33 foreign labor disturbances. On the other
80 1 hand, final distribution, as reflected la.
25 1 reports of Jobbers and retailers at moat
92 1 of the country markets, is still at a high

120 rate of speed, most complaints having to
69 do with Insufficient supplies of goods to

4 satisfy Insistent demand for inmiedlat
98 and distant positions.
23 "Incidentally, It might be noted that
81 there Is rather 16sa repression in big pri-

mary35 Hne3 and In the stock and bona,
77 1 markets. Unquestionably tills la dui
46 2! largely to evidences accumulating da
93 by day that the great steel strike menacs

100 2 has been met and practically matter!
14 and that the first important check ha
19 boon administered to radical labor in-

terference,16 with the ordinary processel
29 . n of Industry.
85 1 ".With the waning of the steel strike la

,18 1 Its second week, some reports of enlarg-
ing69 output of Iron and steel and It

64 2 worth noting that at three great centres
103 of primary production, Pittsburg. Ch-

icago25 and Birmingham, trade as well aa
60 production has thrown off, constraint vis-

ible127 earlier, in each caso bumg beinr
76 3 reported larger than a year nso It

115 3 Is true that export trade and mure es-

pecially117 1 shipments are affected on the
6 Atlantic coast by tho great lliitlsli ral'- -

44 'i way strike, which congests shipments
13 and holds ships idle In ports, while lon-

gshoremen's268 '3 and smaller strikes, mora es-

pecially52 2 on the Pacific coast, affect tbs
19 1 Ingo and outgo of merchandise. '

101", 4
56 1 CONSOLIDATED EXCHANGE.
58

123
51 vl Apprehension as to the President a

condition overshadowed ad-

vices147 3 yester y

190 3 of a return to normal mono rates

11 and generally favorable deve
23 otherwise and led to extensive liquida-

tion with resulting losses of 3 to U
109 4 points In numerous active issues on ttn30 1 Consolidated atock Exchange, crui ible

63 was offered down 11 to 222, Bethlehem26
85

3 to 102, Republic Iron and Steel
2 2 to 93 and Ste,el common '135i 2 101. Mexican Petroleum fell v-i-i K '44 to 223, ending at 224, whilo
3 moved down 3 to 117 '4. Hojal

118 3 Dutch New York 2 to 100 Tran-
scontinental116 2 to 66, Sinclair "il 3 n '

70 58, Baldwin Locomotlvo 5
104 2 American Locomotive to ' "
114 a last minuto rally to 111
82 Tobacco Products wna offm-- dv'
13 1 io iui?4, American nuinuiia 4 3 ta
63 VI 103 and General Cigars C i" . He
10 tall Stores fell back 4 to 1 nf , ' el
30 States Itubber 4 to 120ts m. ail
12 Can 2 to 63.!,, International " P

22 1 3 to 60 and Keystone Tim
111 Marino common moved down ' ''

63 1 Marine preferred to 116 and A" "
16 International Corporation to 93
60 1 of 1 to 2 points were netted In ih up-

pers,32 while tho motors fell ba.-i- , 'int-
o83 3, Studebaker reaching li

34 Plerce-Arro- w 61.
93 2
95 1'crinsylyaula Crude lnrl.rt.

On, Cnr, Oct. 3. Credit baian".
$4.25; runs, October 1. 62 "P
ments. 28.623 ; average, 26 711.

--4. Jtinvestors reau
leWall StreetJournal

lllf h- - I Low. I Clot- -

I

Co

Co

4 4

1

6

'22

all

RR

121

(

Oil

Trading, temporary certificates for 375.-00- 0American shares.

Pnrls Hours Trading-- .t' 0ct 3 fading on the Doursewas sustained. Three per centrentes were quoted at 61 francs 20 cen-times for cash, exchange on London at35 frncs 48 centimes, nnd the 5 percent loan at 90 francs, 30 centimes. Thequotation on the dollar was ( francs
44 centimes.


